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Reference Guide

Three considerations which should
influence the purchase or sale
of securities are dividend
record, trade facts and
market sponsorship.
Are you informed

*
on these points?

We have available for distribution
afour-pageratingbullctin cover¬
ing; these factors and showing
260listed stocks arrangedin
a manner that will appeal

to the busy man.

Aak for K - 696

K3Hlbr.Bk.emer&Ca
STOCKS BONDS
- cAltllV Office. -

32 BROADWAY - SUVVYOTRK:

GRAIN
j We are prepared to offer a

direct service for tradcrs in
Grain and Commodities-
Latest issue of our Wheat
and Grain booklet will be
mailed on request.

Aik for No. T-69

Rasmussen&co
******** Ckirajm Htmrd ef TrvU
STOCivS - BONDS - GRAIN

111 Broadway N«w York
TeJ. Rector 4MI

READING
analwr i

COURT DECISION

LH.MacMASTERS&CO.
Utnktr. C.n,.!t»st4d Stnt Mxch.nfi ,f ft". T.
12-84 Broad St. New York
Vknti »..i fitfo. tntir, Flnt ftam

O&cm in eight ciiiat . direct trira*

PACIFIC OIL
A leader in California oil fields.
Stock belicved to have possi-
bilities not publicly knov/n.
Present large earnings presagedividend increase.
Future outlook discussed in
special anafy^is.

Aak for R-IS'J

Wosher&Mllace
Z-tocks-Bond: -Cjrain¦OfSIR* ntwyork. »-rcti\.<*i ixcn*>.*a«T

- C*SStAJZ\TfO STOCK t.lCH wc* MvWYORK33 Broadway i 30 E.A2^ StfWt-tt: WWTtHAU. 11*0 I pMOKt\ANOC>««aiOi3(»

_FINANCIAL MEETINGS
NOTICl OF AXXTJAL .MLr^TTNcT"
CHATHAM HOTtr. ( OKPORATION.

.,'¦,{!. annual meetlug of tho HtovkhoWer,:
»imi»co-; -.. ..n .. ,;i b- held on ihe flrst«»y of February, 1922, at twelve o'clock"
SS?*..}1 ''¦'" offlc<* ot t!i" corporatton, 33
JJJ* 4Hth Street. ln the Romuch of Msn-Mtun. City Rnd State of Xe«- Vork, for
r* PB"*Pobis 01 ew-otinfir a Board or Dlrec-
.»f» anrt recelving ar.d actlng upon thn re-

gfwof the offlcera acl for the transaction
!L*UC1""' other business as may properly"ca before the meetlnr.
h FRED-K C BRTAN, Secrotary.wted January ie. 3 02'J.

X^,CK '*" hereby given thal the r-guia*-
.."goal siorkl:oid>>rs' me^iing of the
£«.rir jioti Truch Company nt N. Y.
i.i'.r1'' *"> hr'<1 tn th« company's o(Ti>¦*-.
y MB West 13-.3..1 Street. New Tork* City,
'?*¦. on February 1, 1923, at Ti o'clock
.rhyv' fr'r t1"'* transaction of all nustnem
ta. w**/ oome boforo the meetlng.
^fjf^dj .*-. W. KRAEMER, Secretary.

^"Cai, MEBTTNG of Stockholdors of G.
'Jl-' ?,'rnrl';^ Co., i'i\ Canal St.. Jan. Sl,
J**> * p. m., election of directors.

To Sell War Supplies
Go!STn,ncnt to Auction $20,-

000,000 Worth of Goods
¦*0rn tke Tribuica TCaihinatcn Sureatt
WASHINGTON, Jars. 23..Surplus*¦¦* materials ageregatinir $20,000,000'value wil] be bo3d at public auctions

* ¦** he!d 370 different parts of the
ytl*lTy next monlh, Secretary of War
rial. ! \ni-0U7't:<"d to-dav. Tlie mate-
*h».**u offered to tho h'ghest bid-
«onir.V e salcs inell*cie clothinc and
Tth-ei ', texli!cs. motors and other
er»'.T*?' Jf,af-her and harncss. riiachin-
l«rial» *n^,neerine 3i3atc-r:ais. raw iria-
tepiai ?d suPP'je"* and Kenesal nia-naiB and equipment. The sales wil!
Korfon?Uvtedt?Vthe followini? p1»«s:>%k^i ' V** ?eb*-u*»ry 2; Atlanta, Ga.,SSSS7!.?5 Washington, February S;J?"»dalPhia, February 9; Boston, Feb-»S2 ti F<irt M*s<****. California, Feb-
PaSZ- :o-CarnP Kearny, California.

tbifa!vV^ar department also announced
frili v vn,ext auction sale of raw wooltna^il6 ,n For,J "a!!, Hoeton. Feb-tg*r7 -, when about 7,000.100 pounds of
9itxt*\r °f V4Jriou3 £radc* wiH be

Curb Prices Drop
On Larger Offers;
Changes Are Small

Cities Service, Glen Alden
and Cleveland Motorg Sag;
Initial Trading in Hud.
son Companies Preferred

Offrrings increased on thc curb mar.
ket yesterday, and prices turned lower
Changes were small, bowever. Trading
started in Hudaon Companies pro.
ferred at 67i. The coii3j>Hny holdr
lludson and Manhattan stocks.Cleveland Motora and Glen Alderfell back Rlightly, while Thllip Morriaheid at 8%. International Combustior
c-ujrineering **as active around 23.Cltlca Service common, Standard olindiana. Simma and some of the othei^"h sajrgcd. Maracaibo and Inlerna-tional worked ulightlv higher. how-
over, and Klrby Petroleuin held steady

Indoslrials
High. ta-nr. Last
IA 1' k Itf

Open
1A

Salea
sroo /vemfl co*i
loo «Acme Pao,...56 Allied p pr pr SO
joe Atnal Laather. 841000 .Bradlev P r.. 73"A0 Br-Am Tob r«-c 3 3%
. 00 do roupon. 13411300 .<*«- l.lRh,_ 6,-,
200 t~ariij-i« ti-p :^'."0 Csnt Ter sus 3 »i
4*0 Chi Klppl*_ 3V47«ft r-ifv, Auto. S0
'¦ 00 .Cplombla Bni. 67
3«o Corilay T Foi'.. li %3 00 Cont Motora. 6
4*o Eastman K w 1. 7 1
500 Durant Mot. .. 24 410o© do Ind. 10%300 f»d»rsl Tel. 54
700 t»ardn<sr Mot... 13»,200 Georfaa Cloth 16
S00 Gibson Ilo-a-oll. \6%SI00 Glen AM Coal. 47
300 Ooldwyn Pl-t *>.>«
300 Goodycar Tire.
SOO do pf.
900 Grant Mo*.
100 Griffith, D Vt'..
400 Heyden C hem
4n0 lludnon Co pf.
900 Imp Tobaoro. .

3 100 Inter Ruhher..
100 Iriland Steol

.rr.no jnt c *. Emr. .

300 Llbb- McNeil..
1 Too Lincoln Mot A,
2000 "Manhat Trans
tnn Mcrcer Motors.
fcOO do vot tr ctf* 34
38 N Jerpey Zlno,..l|2

1000 Nor Am Pap. 2 4
.00 Paraons Auto,. 2

7200 Philip Morria.. 84
6»>00 F.adto. 34
2500 do pl. 2 4

3 4

US

.IO
*4

76
13 K

24

67
13 »»

tl
714
a«H
10«i
6%
33%
18
3*4
47
6 4
11%

30
8 4

7:t
I3H
13*4
60
24
IU
0

29 V4
6 5
1'4

73
24
10%
6%

13
1«
16 4
44%
&«,

.U'H
"3

5=4
11'.

2SH
6 4
4 4

°3V*

7
3 4
6 4
114
9%
82%
33 4
6 4
44

3$
3%
"4

10:'

8'i
- »

¦61

2 4
3 %

»''»
1%

*'.
66
30
«4

76
13 4
IJ*

11%
e
71%
2 4
10»i
64

13
18
3*4
444
6 4
314
27 4
IV.
14
5 4

11
0«i

B3*i

3%
1.1

3**
«%

1 *ft 1tj

21%
44

70

94
11
8
14
* 4
1,:.

37 4
2 *-,
14
21%

100 Ratip"! Ryh.
1*00 R j ne^r.old.' B
100 Sarucnay pf 24 24

2600 Houtherti C &. I 1*4 3 4
2000 Sweetfl Co. 2 ;;
100 Swlft Internat. 21% 214
K0n Tobacco Prod.. 4 4 4 4
275 Todd Ship. 77% 774100 u a Met Cape.. 1 Vj l 4100 «U S Lt A- H... 94 94

7«0f> *TJ S Ht*atT!. 12 3 2
4ftf>0 »i* 8 Ship Corp
700 Vnit I'rolit Sh.

8,00 l'n:t. Ket Ca.nd.
$rr\ Wayne Coal. 1 f- l
SOO »W End Chem. 78 78 78" 7<>

"

100 Wlllya lst rf 8 4 8 4 8 4 8 4
Standard Oils

300 Anrlo-Am Oil. 174 17'.', 174 37H
300 Atlantic Lot>o«. 8 Vi S»t 84 8%45 Imp OU Oan.. 1 A * 104 10^4 10J1;,
lOPralrle P L...23S 23S 236 236
10 Southwest Pentl 56 ;¦;. 65 a.'.

3400 S Oil of Ind... 8«4 8614 «»4 8«4lOSOllof N T.,361 364 «64 364
Indcpendent Oila

1000 *Ai;i«d Oil. .. 2 '.' 2 2
i "*o Air, Fuel pf... 2'.i 2 ;'' B
1200 Ark Nat Oa»..
6000 «Bnnn* Oil
9900 »Bost.on-Wyo..
1 00 Cnr|b S> l-.a'
250 Cities Service..

1300 rio Tl ctfs_
!«0 do pf.
100 Cont Ref.
8 0'i CoFdrn * Co pf
uno Creole Synd.
1000 »i'usrnn«r T'ct..
soon *T>.Miny oil.... 30
lOart .Erie! OU .",

17500 *Eng;ineera lv. D9
1000 Kederal Ca.:
1500 Gllllland Oil.. 5'
.aa Gletirock Oil. 1
ioo Oranada Oil. .. 2

30fo »3iarv«y Crude 5
6000 *Hud*on OU. ..33 l a. ; j;
7oo Int 1'euo!. 1ft 15 144 }<'.,5900 Imperial Oil... 0 4 f'4 9,4 ?.*.,IOO ao pf. 8 4

1600 Klrby l'et. 17
ioo Llvingstftn. 1 Vi

13700 »l.yons Pet_ 65
700 .Ma*sma OU. ... 14
100 Vars;a}. 2Vi

4500 Marar-Kibo Oil. 22
2100 Mnrlii". 3 4

213SS *Meridlan. 10
100 Merrltt OU. .. 94
100 Mex Eagle. 104

20m0 Mexico OU 1 %
200 Mountain PrOd 11 %
SOO Mutual. «4

6ROO National Oil. .. 3%
15000 "Noble OU. ...16
]ooo *do pf. 40
3000 .'Norlhweat.
i200 *Omar Oil..
100 PennoU OU_ 5
300 Premier Ref.. 4

134500 'R B.jnks OU. 22
100 "R«d Roek OU. 50
300 S»lt Creek.

<if,o Hintma Pet.
i.a>o skeiiy OU

ifj South P-m
1 ooo .South .Sra'.

li.'.r.u .Texon O i.
200 Tldal lasa-j'

1200Vlctori« Ol!
19< I "Vulcan Oil
.00 VI il<ox. 24

2V000 *V OU. 3i

Mining

11>2 %
14
2 'i

6 '» 6 4
17 4 1V

!¦ Vi 1 4
78 b5

3 % I %2 4 2 4
23 4 2 2

3 4 '4
10 f.

5 4
14
24

17 4
14

7K

22 .',
14

Z6

10 4

28

50

16 4 15% 15%
i l> 1 4 I f,nn u% ii%
6 4 6 6

2%
38
40

86
b

3%
14

86
6
<%1"»

39
»0

114 H
10 4 10 4 10 4

5 0 60

bS

'/« .. < '

28 28
6a 6.".

12 IJ 12

60* to 60

36

60

600 Alas-Br Col .. 2%
S?00 »Ble Ledco 27 ?7
3 000*Bo»tor> 351"... 70 79
34bOo »BOat &- .'.tont. 64 68
500 *Bu*te-N' T . 55 65

300,0 ?Canada Cop.. 27 28
;000 .Candelaria, M. 22 2 2

'.% 2%
70
63

36
70
6 5

Baltimore
Bonda
Ooen. H'.ch. Lorr. Lisr3a!ea.

300 C.ty
100 <3o

3 do

3962.
1961.
1968.

954
954

96
98 4
89 4
83

98 Vb
80 4
87 4
984
96
764
93 4
86 4
70
67 4
88%

4S,
& Sub 6a..

7 Con Coal Im.
1 Con Gas 4 4s
'. Char Cy Ry 5a 98 4
3 Elk llorn 6s.. 96
2 M Vy Trac 6s 76
6 Penn *SVa 5s.. 93 Vj
1 St P Cable 6s. 85*4
li Un Ry 4s - 70

1100 do Pdc 6s . 67 V-
7 do 6a. 88-*<

SUeha
5 Arandel Corp. L'8'i

T2 Con Coal .... S0 4
f> Con Gm . 94
6 do pfd .107

650Cer.t Teresa ..1 1
*60 do pfd . 2% 24
10 Equit Truet ..4 0 <©
8 Pid & Dep-112 113

35 Md Caaualty . "9% 79%
135 Mer Bank ... 20%

5 Mt Ver pfd... O
6 North Cement 74

00 W B i A. lo

2 » Va
80 4
94

107

A*"'. Bxtn...
Ariz Silver. .18
ArlsTipTop 3
I'I'n Hnwk., 5^
C !;lef Con.. 3.*»
Cala\eras ..60c
< irys-tal new.54
Denblgh ..

Eag-le B B.
Bureka Cro
Foriun* ..

Gadsden
Homa
Jron Elosa.

20%
44
",a
15

Boston Carb
Bld Aak

95 4
98
984
5M4
87 4
98 4
96
76
08 U
85Vi
70
674
984

28 4
80 4
94

107

¦*
40

113
79 4
20 4
44
74
16

95't
96 4
f'8
98 4
$94
87'a
9*4
96
78 4
93 4
83 4
70
6'* 4
08 4

28 Vi
*0 4
94

107
l
2 4

40
112
70%
20%
44
74
15

39

8
2 4

8
8

2% 2*
7 28

B!a*
,".24

Aak
8

63
3 4V»
60 4

Salea.
65 Ahmeek .

60A::i Zlnc
26 Ailouez
f 0 Anacomla.

100 Ariz Com! ... 94
16 Butte Sup ... 27

180 Cal Ana . 59 4
35 Cal Hecla ...280

680 Carson ...... 13
65 Centennlal ... 9V»
lOOChlle . 18
176 Copper Range 44V*

ir,65 Davis Daly .. 7
730 Klaat Butte .. 12
740 1-lelvetia . »

lwo Indiana . 60
168 Ialand Crk .. 85
25 Maaon Valley. 14
25 Mass Cons . 3%
8a Mayfio" er O C :'.

2S0 Michiffnrt ... 2%
120 MohawU .67
245 Now Cornelia. 19

Iron Cap.
I.a Rose
Majesfie . .. 3
Mex Metals.-
Mlrtw Mo«s...
Mutual DT 30
Monart-h ...

Xtl L & Z....
N'txon.5
Svn Melala 7
Silver Rcof. 2
Texana. 6
Cn Ver Bxt.2S4 S»
Yukon. 1 1%

Boaton
Miuiaar

Open. riich. Low. Last.

0
19

35
S
7
9
4
7

63
144
30
50 4
9 4

37
694

285
13V4
10
18
46
7Vs

12
Mi

80
85
14

2 4
17
19

6J
13%
.10
49 4
,»%
594

280
124
9V»

18
44
7

11

60
84
14

2%
. 7
18 4

13 4
30
50
»4

27
68 4

280
18
10
38
444
7 4
11%24
50
£5
14
2 4

2 4
67
18%

What Things Cost
Qaotatwnjs are cnah price* in,primary markets

FOODS-^,BO<,,t,' >n- "n,t-
v . ,

Pr",8B!' IMOmwa.

I laar (aprin* pat.) bbl. 7.25 7 00
~ .'*? *!?

Beef <f.m<l» bbl. 1^00 ir,« !'¦** *°°
Pork (mea.) bbl. 22^ '3. 5?« 20,00
Snrar (rranu.ated) lb. "^ ^«*» ".«>
i'efl** (No. 7 Ki.) lb.081' "r* 1 '?., -°8
Butter (creamerr, frst) lb. m*,« 3fti ¦, w*M ,5'* ,08/a.«.*.<"-..««-».nl-;;4 :;;ti : ¦ £

TKATILKS. s

Celten imidaline aplsnii) Ik. 1775 i*orPrint rloth (3B-ln. 84i60>.CB' ©a. ~fi4 *!!4/a
Silk (raw, Na. 1 Sin.) lb. 775 ae> 7 an .»'«* *a 7-0 ,-,',?°7'*
Weo.(6.eMo.ta.a8co.rH),b. \l g S ?S « ft! "iS ' S
Steel bllleta (Pittaburt-h) t.n . 2S.00@30.00 2« 00(2)30 60 ca. on «m;^(^2rr..Ph,,.,to....2o.421.2o iSSfi SS SS
c*pp« (.pat)»......::::::::; ¦£. -. -^ .<*;»Tin (StralU) lb.32 3,, *1?[j -Wa

Hubber <rih-*m(>brd nhe«-t.s) lb.. .17'4 17
Hidns (ralfakins, «i(y) 9 to 12lbs. ?.60 o'br 1A'-1' ' "13''a
Crude oU (Pcniu-ylvanta).... 325 o,r

2-'°
tea) (furnace) ten. 12 8.5 .X'tt 6*'° ^.00

'«¦.»"> 1D./5 14.50

Salee. Oprn. Hlch. Low. Laat
1500 Conn r,..p M... 1 % i \'J 5 ^ \ ,.

&00 »Cop Canyon.. ox Ps ?h o»
?«00»Cort,-s SlUer. S-' 80 SG 8?
6«oo Cresson Gold.. 2% '.''J I'Jt*. 5%S900 .nivlde E.-t 20 20 20 "ot000 *K1 Salvador.. i 4 a *4
340»o ?E3ur Croeaus.. 26 77 25 272O0O .I'lnld rpnii .. s 1 < "%
"i09P "Gold P*-on ... 1 1 ! 1
4OP0 <;r>idfi<Md F'lor. 233 2.1 337 17.
8000 tGold Zone ...12 1" 12 1 *.

2000 .Harmill VJlv.. 3'3 12 33; r:
3006 *Hull Cop 30 30 20 30
UMHnwo Sound.. 2% 2*4 ¦-». «v
looo'iion Blossoin. 23 21 21 .¦;
L'OO Mndep Lead... fi 6 g 6
1.00.1 Vcrdo Mlv... 3% 3% 314 3 tt
100 K7i"rr Lake_ ,". % 3:', 3% :; ittT

1000»Kr,o-: Dtvlrte.. fi 6 6 6
1000 "l.a Rohi* Mng. 73". 25 25 25
4010 .MoNainara -.7 8 7 S
500 Matrtia Cop... .>-> 30 ;?«; ^i)

41f>on Mmherloda C'3l 9% 9% * % 9',<oo ,1,, ,,.,w . jjn; H"i 14 ;«
7000 .Mohican . SS i 7 < is
4000 ".Vaiional Tln. t>3 B4 ,'¦:: f, 3

100OO .Nevada Oplur 716 37 R4 37
200 Now Comellk.. 16*4 31.' 16% 3''. %HOO N>» Pomlnlon. '3 % 7% 31, 7 \ioon Mr* Land.. 1% 3% i% i\iPO Nlpl.«-stnar 6% «% K% «%17.00 «Pitlhb Mouif. 27 27 27 27
S«00«U»y H*p:ules *¦ \ r, :>.
6000 »Re\ Con?_ 7 7 6 (.
200 Bo Am P * G. 5% 6% 6% BU

«00o *f:tcw»rt Mln.. 3 4 J *
1000 *$uccei-a Min.. 73 33
1000 .Tono Caeh U. <> 6 6 ij
.;f,00 Tono Divide... 74 7.-. 7- 7-
llOOTonopa'l Ulxt 1 4 3 «*i 1 \ JA
600 Tonopah Mln.. 7 % 11, 1% 1%1700*17 ,s Cont.... 6« b4 50 to

CrOOT'iitd Sactrrii.. 3;'. 7% 214 vJ.
200 .West Bn.l C. 77 77 77 77

lPoo*\Yh!'o Cap*.. 6 6 6 6
6000 .V.'ilbrrt 1 1 1
3 500 Vukon Guld .. 1^ 3% ;-', lVi
*Sel3s cenls a thui-e.

Bonds
Sales (Ooo omitted). Op'.ri. }(i»h. Lo<V. Tant.
Jl5 Al I'arkers Gn... 07>% 71 69% 70

8 do Ss . S5 85 1*4 8 4
St do r.tfs . 3,*i (70 6*1 59
4 Atumin 7o 1885..103 102 103% 101 %7 dn ';,-. 1 933. .. 102 % 102 % 102% 10S%iAm Ll^ht T ^>P.. 97 % P7*' 97 "I J7*<IS Ani Tel G-, 1922.. 10O»i loni/, ]oo»i 100V.

12 dr. Gs 1924-3'U 301 'J 30)' 101
42 Anaconda C tifi.. O.S'i PS^t 9»V4 98%7 do "« 1929_101 "14 101% 101% 101 »i3 Ans-A Oil 7M.B.. IdS \% IPTJ'., I03»i lOr,'^
3 Arrriour k Co 7a.. 102Ai lo:-* 1037*i 30D"«.7 Bamadall 8a 08V4 P?!a "-S'-ii PS'a1 3-feaver Bd 8s... 68 68 S"! bS

'.'*. B<-th Stl 7« 1933.101'; lOl'i 100*'. 10d*(i333 dn Tu 1935_lOl "i 101 "a 101 Vi iot tt
3 Cent Steel 8s.... 99»i PP*i 99'« f>*> 'v13 Co| Graph fe_ 30 70 v4 28

Sfi Cons Gss 7e .10! u, 301 S 101 ;i 301',
i C Gas Ball 7o.. .103S4 103 % 10**% lOS*.
1 Cop E3t Se 1977.. n!*i -**s 99 ¦'» 99% 09'.,

".'3 do Sr 3?i77. . 107 »4 ]02iB 307 "t 3P2'»
6 do Ss 1924. ...3 02»i 102*1 103M 103%9 do $» 192*.. ..104»i 104 'i 304 104%
PCubmi Tel 7%B..in:;% 10"3% 103; io>'
B t>o»ro * Co 7'-iP. *>(" 90 95«i 95%
3 On Ai-pualt ».¦>..104 104 104 104

37. Gal S O 7s w. 101 % 101 H 101% 101%
20 Goodrich Tire 7ti 97% 97% 97% 97%
C Od Trunk 6%s..103% 103)% 10.*!% 1031%" Gulf Oil 7s.103% 1033% 1071% 10':%4 4 Mood Run 7».. 0.7% 00% 9*3 9(3^

32 Humble Oil Vs. .3»0% 100% 300% 300%
«* Inler R T Ti_ SG 84 SB 88

140 do Ss . 82 8< 8'7 83
3 Laclode t"a-> ?.-.. 96% !"i tj, 96% !>S%
5 LlUb:.' McXell Tm. 9fi% 90^ 99 li, 9'' ^

17 Mariftoba Pow' 7s. ro'a pt' PO'3, 90'-
5 Marl Ref 7%a tv \. ok r>6 oo *>u
7N Cloal- *,- S 8s.. 99 Vi 99% 99 Vi 99%1 Nat 3.->alhev ?».. 96 96 *** 90

36 NT KH *. H 4s.. 74 76 74 *i l
4 0tls Kt^.al So. 98>-j 9S'a 98% 98',
8 Phll.i Co 6s. 95% 95% 05 95%
2 I'hllM. lOlec 8<t ..301% 301% 101% lOlfi
3 rili!1ppiii«> 6VjS..104 10-1 304 J04
9 Tub 8nr X .1 7s.. 97% 0< 97% 07%
2 Robert Oair 7s... 96% 9«% 96% 96%
B Seara-Roo 7b '22.. 100 1 00 100 300
1 dO 7b 3077..,, '.K'4 0S"S f-S',, '1X'>
2 Sham-Bhuen 7s. ...303 1033 103 1P!I
3 Solvay et Cle Sr... l*'3';, 10"% 10>:'-z 10:"%
% Southorn Ry 63..IOO 100 100 300

21 S'weat li 11 7a...101% lOl-, 101% 101%
7 8 Oil N V 7n,25.105i. 106'.' 106% 105'-,
3 <io 7h 1027_105*, 105% 105% 106%
I do 7s 397*4_3061-i 30t5'.j |0«% 10H*>
1 (!.> 7a 3 930_107% 107% 107% 107%
3 00 7h 1931_109»i 300% 300'-; 3071%

31 do li'ia.107% 10?% 107% 107%6 Sun OH "3. 99% ^'j^ 09'-) 09»,3.3 Sv.-ift * Co 7s '24.103 Vi 10! '.j 301 'i 301 %30 do 7i 1931_102'i 102% 102% 102%l*i 7>*a;i Co Tn.10'. % 101 % 101 % 101 %T TiiUl OphC* 7b.. 07'.% f.0% 90% 99%t Toledo tSdison is.105% tor.% lOo joj
37 I'nil Oil Prod (ss. 95 95 06
5 ln VI av R'. t..? 1 (111 .» )00% 1t>0»' \3 %".4 \'K.ri)i.ini <n\ "a,..107% 107% 10«% lOl'.',3 Warner Sug T'... 96% Pti1-, 98% 06'ivt iwpt^m Kl-.- 7s. 106% \ih'; ] (15 J05V,9 NV'ilson Co 7%.;.. 9."i% Pi('^ 95% 96'jI Wmcheiilar 7',Ci«. 99% 99% S"J 93

ForeigTi Bonds
25 Arcentina 7-f. 98 98 97S4 97 v,a Treni-h Prem fca. 72 72 77 72

7' do Gvt 4s.. 46 46 46 4!}
? do Victory 5s.. 62 6:'% 62 83%0 Rio Grande Us... 99% 99 % 90% 90'.

32 RuSbian 6%8 Olf.. 10 3?% 19' 19
tO do 6%s ctf.. .. 19 19 r« '.1
89 Sirifls Gvt o'i».. 97'» 97% 97 97 ij,100 Vlenna 5e. 25c 25... 2.'.c 2c.c

Markets iu
.aiea. Open. ITJjh. Lm. La*t.

HNew River ... 38 38 3:8 ;s
162 do pfd . 76 -,'t 76% 75',
158 Ntpieslns 6% i,i4 t;i^ (ivi
890 North Rut'e .1* 3 4 i;; 13, i^tj
15 Old Dominion. 76 26 2'i 26
4 0 Por.d C'reek .. 3 4% 34% 14% 14 ".'

lOOC'uinry . <5% <.-, i.j 45 Lj 45 \.t
20 Scneca . 3 7% 17% 17% 17%

4"0 shannon IA 7 % ,]d 1 ,'.
30fit M'ys Land. 4j 45 45 45

84 5 Trlnlty . 33 ':. :»i 2?»
60 Tuolumne .... 70 T0 TO T0
35 U S Smolt pfd 44% 44% 44 44

lOOL'tah Metala . 1% 1% 1% 1%
Railroad*

12Rost Albany.. 135 135 133 5 ;;:5
11'JBost E31ov 78Vi 78% 78% 78%
365 do pf<3 . 97% 97% 97% 97%
270 Bout Malrirt ..3 6 3 6% 36 36%
20 Malnc Cenl -29% 50 23% .70

<P0 7V T N II «. 3( 35% 35% 35% 35%
25 Ver and Jiasa 78 T8 78 TS

107 Went End _ 49% 60% 49% 60%
30 do pfd . 60 60 bO 63

Miscellaneoiift
20 Am Agr pf_B8% 58 % 68 58
10 Am Bosch _ 3«% 736% 26% 26%

18 5 Amosl-eaB -113 115 311 114'v
6 do pf. 83% 82% S2% 82%

20 Am Pnu pf .. 36% 3 6 % 16% 3 6'i
75 Am Sugar-87 67 66% 86«*,
40 do pf. 96 96 94 >t 94 tt

4 50 A in Tel .71 7% 11 7% 11 7 % 3 3 7 %
2*3 Am Wool pf . .104% 101% 101 104
3!5 Atlas Tack ... 36 36 36 16
20 KiKiorn Mft?.. 9% 9tt 9% 9%

525 Lastcrn S 3 .. 42 42% 42 42
25 (to pl* . 45 45 45 45

138 Edison .163 161 J60ttl60%
65 Gardner. 13% 13% 153 % 13%30C.en Eleo.144 % 144 % 143% 144

300 Gorton . 1 1 3 I
720Gray . 17 37 35% 36
S5 Greenfleld - 19 13% ID 19

423 Int Prodn _ 4% 4% 4% 4%
3 00 Island Cll .... 2% 2% 2% 2%
355 .It Tonnor _ 18% 18% 18% 15%
21 Llbby . 6% 6% 5% 6%
1 i Lo*vrs. 11 11 31 11
»5 Mass Gae _ «8 66 67% 65%
16 do pf. 66 % 66% 66 66
10 Mfrgenthalor .136 IS.". 3 7.5 136

1S0 Mex Inv . 22% 22-% 72% 22%
60 Miss River T\. 34% 34% 3 1% -4%

39S Nat Leather .. 31 31% 31 13%
62 Net &. T.1! i 114 % 13 '3 % 114 %

4 20 New Er.tr OH.. 4 4% 4 4%
37 Pac Mllls.1«S 168 168 168
65 Punta . 37% 37 % ¦'.7 57
3 Reeee But Hole 13 13 13 13j
0 Southern Phoa 10 10 30 30

127 Kwift .100 100 99% P9%
256 Dernel . 21% 23% 20% 20*1
;<0 L'n Drujr . 73% 73 71% 72 T

20 <?o lst pf 46 46 46% 45%
5 Un T-*!?t . 12 12 12 3 2

116 t"n Fruit .329 129 127 127
1450 Uri Sho». 33 39 55 38
14 0 0 o p f . 27 7 7 2 7 7 '.'

3586 Ver tura . 22% 22% 22 22%
1650Wa.dorf. 29% 29% 29 29%

:.» Wiiltliam pf .. 39 40 ;o 10
86 "iVarren . 22% 23 22% 22%

13.1 d-> lat pf .. ul 31% Sl 31
25 \VcJ>U*ftoa Lnd 1% 1% 1% 1%

Decline iu Wheat
On Profit Taking

After Early Rise
Cold Weather and Lack of
Snow Protection Factor in
Advance, but Prices Sag;Corn Prices Turn Lower

CHICAGO, Jan. 23..Although wheat
average tl higher in price to-day, thc
market at tho last undcrwent a decline
because of an increase of protit-taking
'alcft. Cold weather and lack of rnow
protection were bullish factora early.
The close waa unsettled at 3'a to 1 cent
lower. with May $1.15% to Jl.lo'i and
July Sl.CJ to $ 1.02Vs. Corn lost rac to
% 'i.'ic; oa'.s finished unchanged to
'ic higher, anrl provisions unchanged
to COc up.

Pcara for t'ne snf»(y of tho r. ,nicr r«r>,
especially tn h* Southwcst, where snow-
fwlltr va>re Iras general tltan had 3.een
BUBpooed, did a (tood drnl to K>ii,i tbo v boat
market upward at tlrsl. P*nld>".'> mar,/
lroii*r* showed ,-<>rrrcf Judsment ln aft*
tlelpatlns aniiounoement of a liberpl ,le-
'.reaac of the Unltedj States Vlftihlc Supply
The bonded ntocli of wheat ln Ule United

^.at'-s Jiisn whs much redueed. On tho
<->lh*r hand, the fact that prleea hav re¬
cently had an almoat c.ontlnuotis upward
alant |od to ;i belief ln aotrta quarters that
ii reantlon v,-,* <1 u». This view was cni-
phaslaed by an apparent slowing up of
(Vanand on ritr.u nn\a b'.ilu-r.
fnder at)r!i clreiirnMtan^en a number of

owners let so of their holdtn&s. and cauaod
tlie lato break In prices. f-'uprnrtlncr er-
d*ra. however. wore in evidenco at the
flntsh.

Liberal veaeint* hei-'* weakeried tho ebrrt
mnrk«t, but deelines v/ere cheoked bv
Wnowlede.-! (hat exportera Were looking for
MdvantaifoouB opport.unil i»k to purcliaso.
Srnallnesa of frirm puppli^s was a reason
plven for (he relatlva flrmness 6f oata.

HU-her ouolafions on bo»-; v »r» accdin-
pamod by a:i advanca Iu proviator.s.

l»rain Prices
Wheafc

Testerda>'s Tr*'.\r,,i* Te»r
r.'ew-Trr'i: c"lo*<- olone. r;ro.

No 2 hard....11.36*4 81.26%Chicago. Range Of prices:
Sa turday'sOe»n TT:«h. 3,«w. Cloee. < lo«e

Mer. I.lfi'i 1.17% l.lo»» 1.15% 1.16
July., 1.03% 1.03% 3.02 1.62 1.02

Corn
Testerday's

New Tork: rlose.
N*o. 2 yellow. .80.57
Mav .'.88*4
.July .56%

Oats
Test»rday'3

New TnrU rlope
No. 2 *hlte..80.44%
May. .:;9%
July .40

Ryo
Testerdaj'o

New Tork: eioae
No. 3 W., f.o.b.Jo.D.', *i

Plonr and MeaJ
Teatcrdayo Previous T«r

New Torlt: olose. close. ago.
Hpir. pat.$e.7Mgi7.2f, l6.74<?e7.2B S9.23ilf 10.00Cornrrtea.1, J.6n#3.«0 tr>0®1.«0 Z.Hti® 2.15
P.ye .... O.?o<3' :>.60 5.".".®.i.60 9.00'(J 3.56
Bran. 31.00 3.1.00 36.09

Lircalock, Meats, Provisions
Tcstarday. TearsRO.

1.00 J9.25®10.B0
.14 .IS*? .38

15.50 13.00@2O.00j
.:,' ..'OU? .ss

b.09 3.50© o.u9

.14 .1*94* .34

io.60®::.bo
Dreaaod lambs,

alty. lb..32« .2* .24i* .'.'7
Hos>. 3 00 lb*- ».00@10.25 10.50© 11-00
D r e s b e ri bota.
bacon. lb.H(|f>.34,'4 .16%©.1*U

Porlv, bbl. a'J.uO'y 2o.00 25.000X0.00
Mosa beef, bbl... I'j.OOig'lB.Ou 36.OCffl8.00
Urd, Mlddlt i
West, 100 lbs. 1O.4O01O.6O 13.65@13.7Sl

Other Cities
Bonds
Open. litffh. Low. Laat

J 100(1 At «- T u?. 95r'» 9ft 6» 9&'a 96",
1900 Hood Rub Th.. 9*', 97 >» 97 .» 97'»
4000 Mias Rlv P b*. S9% 90 89% 90
11000 N'et & T 6s. 95 90'i 95 9o<0
S000 AVaal T * T os 93VJ 9S% 03% 93V*

Chicago
Stocfca

iO Armour v'_04 94 ?¦' 3 3
50 Bunto Broa. . 0 9 9 9
ISaChClty C. pf. b% o% t« 6
100 Ch Elov Ry pf 1% 3% 1% 1%
375 Ch Ry ser 2.. 1% 1 % 3% 1%
86 Comwlth Edi..ll4% 114% 114>,. 114'-^
50 ("out Motora.. «% 6'i ti % 6'»

650 Earl Motora... 3% 3% 3"4 3%
200 Hart B ft M.. 8;'. R.I S:'. S.'3
400 HupfJ Motora. 13'-i 12% 13 'i 13%

C700 Libby . n% 6% 5«i ~.\
BOMIdwest L't pf 69% 69% 59% 69%
60 Mont Ward 34 1* 14 3 4

5200 Nat Leather... 2% 131)* 2% Z\,
200 do new .... 3 1 13 11 13
«25 Pick & Co_ 24% 24% 23% 23%
6(30 Pie Wlg A_ S4 US 34 34%
210 Publlo Serv. .. 81 81. 81 il
20 Quaker Oats..156 loti loS 16o'

150 6tew Warner. 27% 27% 27% 27%
400 Swlft A Co....1<30 100% 100 100%
8"0 Swlft Intl ... 21% 21% 21 21%
100 Standard Gas.. 33% 3:1% 1"% 13%
3 09Thompeon .... 42% 42% 42% 4 2%.
625 Union Carbiile 46% 45% 4f>% 45'.',
cO Un Lt A Ry pf 76 % 76% 7fi% 7«Vj

5*0 WriRley .100 100 99% 100
3800 Yellow MfS... 69 61% 69 80%

Bonds
$2000 C C Con Py 5s 4 1 41 '1 41
inOOO do ser B 5s, 40 40 40 40
HOOOOhiro Tel Ba.. 98% 98% 98% 91%
2000 M El Ry lst 4s 65 no 65 65

30000 do CXt 4s .. 6:' 62 62 62
1000 Morris lst 6%s 83% 83% SP.% 83%
1000 Peo Gas Rf 6s S'3 SC Sl S6
1000 Wilson 6s _ 96 95 95 96

Clefeland
Bid Ask' Bld Aak

Clev Ry.. *% 90 Goodyoar. 31 3^
Flresiotie.. 50 55 do pf... 27 25
do 1% pf '« S* iTeerless. .. 34 37
co Vfi pf 70 73 IP'-oAArpf &% «%

F;*her pf. 80 85 .8hwr-W.. 20 23
Glidden ... 9% 10%! do pf. 96 97

»Ejl dividend.

Detroit
65 Am Liffht ...11» 110 110 130
<00Charcoa! -. 1 l 1 1
100 Columblan Mtrs 2% 2% 2% 2%
435 Det Edison_103 106% 164 104%

42«0 Lincoln. 4% 4% 3% 4%
200 Packard . t% 6% 6% «%
125 R»o Motor 1S% 18% 1$% 18%

Philadelphia
25 Am Stoiea - 14% 84% 84% 84%
20 dO pf .115 315 113 3 3 5

361 Elec Stje _18«% 136% 125% 135%
6* Laka Superlor. 1% 1% 8% <%

Cotton Deelines
On Bonibay Break
Aml Goods Outlook
Collapsc of Indian Market

aml Uncerlainty in Do-
nieetic Trade Factors in
Sclbuck of 27 to 37 Points

._

Tiic coilon ni.irl.et. waa weak and i;n-
srttlcil yesterday, pelling back nearly
to tlie low lcvcla touched on the break
carllef in thc month.

Unfavorable advicea from tbe goods
trade seemed thc chief factor,' but
there waa also some scattered Bclling
late in the day on report-' of a sharpbreak in the futures market at Bom-
bay, owing to the eollnp.se of a bull
movement in FJa»). Indian cotton. Mnrch
corttracts here sold 01T to 17."?, makinjr
;a net dedine of 33 point?, and closed
At 17.12, with the jreneral miirket clos-
ing steady ut a net loas of »7 to o7
points.

rtio Cenmjs report showlnpr 7,013.971
bales Kltmerl up to January it> matcatro

,a clnnino of only 28,093 bales for tho Irist
pTir.d. Glnnlng from tha crop of lOlfi,
which waa thc carllcst glnned erop pro-
\ lously on record, amottnled to 98,000 balcafor this flrat half of January period, and

|»»te.r that only 220.eoO more balca wotulelnned for the season. lf anythmp, don-
sequently, yi-atorday's raporta suggrestedthat tinal g-innlns tlRurcs nilKht Indicate *
yield somewhal holow tho Rovernment'sestimate of December 12, bul the dlfferenco
"** "ol- l«n.*o enough to crc.it" any marketteellnsr.

tt acctna that buyers of cotton roods areholdlng olt in thc cxpectation thal lower
prlcus "-ill re.suli from the decline !:i rawniatcrlal.
Thc fcouthcrn spot markett as offlcisllvreported were uuchanttod to 50 potnta low-

tr. with a htnall volutno of buttiu»sA
Tho locrtl market for epol cotton wnequlet and 30 polnts lower at 17.75 for inld

f-outhorn >.pn» Matkels.Galveston nnl*tSO points lower »t irt.OOc for middling;»aloM, j40 b»iPf. -;rft. Orleans uteadv ?.\POlJItS lowrr t(> 16.50c; salee, 9130 bai»i!MoMie homlnal, 25 polnts lower at 1-,.wales nll. Havannah steady, r,8 points,0*t a» I«.7fio; Ka]cS| !ft0 bftlea. Norfnlkqtilet. 25 polnts lower at l«.7'.c; M|e(l, 52sbalos. Aufruata q.|oi. 25 points lower hi16.60c; salCM, 24 bales, Mrmphls Steady.5 polnts lower nt 17.50o; aales, 300 balce.ilntjflton nui^t. 25 points lower at l7osaleH. 1.405 b*lo*. l.Ittle Rock qulel, un-chencf;-! at 17.50c; aales. 161 bales. Dallassteady, 30 points lower at 36.5.3,-- hi, v.1.751 bal ¦. JHonlgomery .-,ui.-.lower al la-- tf,;... 23 bH)Worth oulei a, ...,;,( , i.,.,, r t
0 b.

polnts
Fort

I' .50c

27.364
20.687

2,SOn,430
a.6.710

1,459,860
IS.oO'J
1.3 19

.¦ 083
ba.

Cotlon Statistlrs
Last

t-rl.l.f week
3 ,,,-. rei eipta io *«<; l? 5« 5
Exports . 2,504 1 ij.osi
Exports, season.3,250,082 3,166,055N. T. stocks... 85.067 SR.0S9I'ort ptocks.. 1,243,810 1,251 107
Iivri"i rei elpts 13,072 (s
do Bhlpmerrts. 13,962 15,771

N*. T. arrh a.|a ;i,s 15 .;

Liverpool ,-nhleH t.,t cotton
hardenlnc lendency at 6 polntu advanmlddllne. lO.lMd. Sa|ej 6,0'i0 bales Amer¬
ican "001 lr>alr>s. finporte <: 'ai bnlea m-
i-IUdlmr 28.000 bai.'S Aniorlc&n. I"uturea
opened qulet at 7 to 10 points deelln».
Closed easi' m a n*t. .locilr.e oi" 22 to 25
noints. January, irird; March, PMi.i
May, 10;0«d; July. 9.9Sd; October, Ha:.9d.
Manchester; I'arn.i quiet; cloths, soliera
can only do business at a concctsion.

Cottonseed Oil
Prices closed near tb» top. with net arl-

vt>r\i-r« of i to 19 point;.. Thc range of
prices:

Sugar and Coffee
Raw fetigar Vutute*- -Tbe rauge of pr

Small Cotton Ginninga
WASHINGTON, Jan. 23..Cotton

yiuned prior to January lb* atnounted
to 7,013,971 running baie^, ineludinp;
123,669 round bales, 32,363 ba.!ea of
American-Egyptian and 3,110 ba!c3 of
eea island, tne CenHus Bureau an¬
nounced to-day.

I'ittsburch.
1155 AiW Nat Gao. 10 1

70 Am Win Gl pf 03
200 Am Y'n Gl M 69
P00 Uarnsdail B.. 20
lOOTIdal . 12'-',
l!j f.one Star Ga'i 2 1 !i
10 Mfrs 3-t * Bit 4 7
60 Nai Firepfg 6*4
175 Ohio Knel Oi! 17'A
S'.lt Okla Nat Ghh. 20
50i i>it,H }|r ^haa 27c
50 1'nion On?. 11 i 1
46 i: S Class.a 40
45 ^^'estlnKh Elec 51'i

Montreal

14 io
9S
69 69
20 20
]2<4 3,"-j
24 ii 24
.17 47
6 *j 6 ¦¦',

1714 17

il'i

IM
40
511

4 9'i 4 9'/4
24% 25tS
204 ao%
3 9 1!)
20% 20% 20

^ "'^
23 25

49'-', 49'4
24% 25%

30%18

AsbcEtos Corp .
Atlantic Kug Ref.
Rra* T L & P.
Uvoraptun Paper.
Con. Mln S\ Smelt..
Pom Prtdgn. it
III Traction . 28
I.aurentlrtc . 73 7 1 74 74
Mll I. II & P cons.. "i8% RS% SS4 SS'i
Bhawlnlgan .105 10j 106 10.1
Spani.-h Itiver pf_ 5.1% o"% 53% B:i\
Steel f'o of Can_ 5S 58 56% 16%do pf . 90 *J 96 53
Wayagamack . 48'-, 4j *^ 48'-i 48 u

Hid. Aak.
Riordan Pulp &. Pap, new. com. ,50 .

do new, pf . 5% .

Toronto
Bid AskedAsk

16

Bid
Adanac .....

Apex..
Atlas.8
Bailey. 1
Chn,br3 Fr".... 5
Conutjas 1 1 ii
Crown Rsv..3(f 15
Dome l.ake., i *>
(Jrt Nrthn.... 3
Gold Reaf.... »
Marirraves ... 3
Hollinser... 7ij 8%
Lake Shore. 1 1%

Mnq: Cp Can '% 1 vj,Newray 2 6
Tirsn Dske.. j 5
Poro Crown.10 15
Porc Tadl.... 3
Porc linprl... 3
Pr E Dom*.. 1 ^
Tsk HEha...31 26
Trnskmng-.. 25 52
Thrnn Krlst. 1 5
Waaaplka ... t
Vy'eat Dorue. 4 9

$1,882,400
New York Central System

Toledo & Ohio Central Railway Company
Equipment Trust 6% Gold Notes

Dated January 15, 1920 Ori-inally issacxi, $2,145,500
Maturtnr $144,800 annuaUy JanuAry 15, 152?, tn 193!i l..du»"vr

Interest payable. January and July 15. Notes arr in coupon form. Denommet-
tions $100 and mulliples thcreo* may hc registered a to principal Rr.dtem-
able «s a whole, bul not tr. part, a! 103 and inlereU upon sixty days' notice

GUARANTY TRUST COMPANY OF NEW VORK. J KI 5TEE

IsMied under an Equipment Trust agreemeat between thc Dirc tor (icneral
of Railroads; the Toledo & Ohio ( ejitral Railwa} ( ompany and thc Tru
and iiccured on standard equipment consisting ot

500 Fifty-five-ton Steel Hopper Cnr*
250 Forty-ton Double-Shezthed Box Cars
15 Light Mikado Loeomotives
5 Heavy Switching Loeomotives

The Notes were issued tor an amount equivalcnt 10 75% oi the purchaseprice, the total cost of which was $2,862,000, the remaining T?_'. hai ing been
paid in cash. Two annual instalments also have been paid, making a totaJ
payrnent in cash of more than 37% of the cosi of ih<- equipment. Title
remains in the Trustec until both principal and interest shall have beenpaid in full.

The. entire capital stock oj tke Toledo & Ohio Central Railivav ( .- -.-- ,.. envnedby the New York Central Railroad Company and the least » thc /*, t0 ¦- OhioCentral Railway to the New Vork Central Railroad < ompany rr cnti auihorizedprovides for the- assumptwn bv thc latter Company of all i...-¦/. w v ,* 'mdvditiztke principal and tntcresi oi this issue.

Subject to prior saJe, we offer the above notes as fo'lows:
Matvrities Yield Batii- Maturitiea Yield E»a%

1923.G.50%
1924.... ......5.60%
1925.^.^.5.65%
1926. ^.5.70%

1927-31-..5.80%
1932-33.5.75%
1934.5.70%
1935-..... .....5.05%

kaitwim receipts ef tke Gnorenly Trust Company of New Vork ujX b* ddtvered upon paym*nizx(kange*ibi,* for defiitilive notes nken received by us.

ROBINSCN & CO.
ifermbers Ntnv York SLock Exchange
16 E-Kchajago Placa, Ne-sr York

Curtis & Sanger
Members New York Stock Ezckangc

45 Wall Street, Ncvr Yo-k

The above statemewts, wh-le nol jn*ara./ue**fi. arr based on offic
whicb we believe to Le corrci

mfoiiDal ..n

awoes teaanmamettataaaaaaaama] m *m inium

!l22.Tears of Economic Development &tbe Bankofthe Manhattan Company ^

<r^

v

T/ie Invcntion of the Telegraph
- /JMONG those factors which
w'-/ drew the country c'oser together
and auickened lhe spirit of business
enterprisc.few proved to bc more im¬

portant tlian the invcntion ofthe telc-
graphy in 1835, by Samuel f. 8.
Morsc. Not until 1844, however,
did Congress appropriatc thc $30,-
000 which built the first line from
Washington to Baltimore. After
that, lines spread rapidly over all
the East and by i86t, a line was
carried over the Rockies, bringing

thc Pacific into almost instant com-
munication with thc Atlantic.

Few institutions can point to a
record ot aetive participation in thc
development ofAmerican business,
throughout practically all its stage-.
Founded in 1799, the Bank of the
Manhattan Cornpany today offers
to its customers a banking service
backed by a wealth of experience
that places it in a unique position.

Bank ofthe Manhattan Company
s*

CUIARTfcRlD Sm ¦799

40 Wall Street, 3\(ew Tor k

Directars
J. E. Alored
Stlphi-n- Baker
B. H. BORDfcN
MlCHAEL FR.IEDSAM
Walter Jennincs
Raymond E. Jones
G. Howland Leavitt
Henry K. McHarg
Georce McNeir

OFFICE%S
STEPHEN BAKER RAYMOND K. JONES'President First IJUe-Presi

UrrowN Ornct.~,t Uttion Square, h'eiu Tork
Bsooclyn OlflCK St. Johnt Rlaet ar.d Cyprttt li Ih

$*8»-:..;s Bueouoh Ovrun Jamauc, FluMitg, Lon~ JUand City, Far
Rctaway, Roeia-ivay fari, nacka:tay Bcach, ,'icaiidt, Ri(htr.::U

Hiil, Elmhurst, niaspctk, Ctrtna, Co/legi Pan:, fi'aeJAa-vm,
Brooklyn Alaitor, Rtdgt-wood, FreiA Pond

Capital $5,000,000
Surplus and Undivided Profits, $16,985,084.2

%

Diredsrs
Arthur (i. Meyer
John c... Moore
Charles '.'. Vuxrs
Sami .'. Sl OA4N
William Sloane
James Speyer
t'^RL P, Sturhahj*
George Zabuiskje

Coldman, Sachs & Co.
To Bc Reorganized

Joint Stock Association Formed
to Take Over Banking

House Here
Goldman, Sachs & Co., a joint stocli

association, according to an announce¬
ment jesterday, ha3 taken over all thc
asisets and good will and aaaunicd all
thc liabilities of Goldman, Sachs & Co.,
membt-rs of the Stock Exchange. Sam¬
uel Sachs, Harry Sachs, Arthur Sachs,
Henry S. Bowers and Howard J. Sachs,
who were the partr.ers in the tirm, are
stockholders and directors of the new
firm.

"In accordancc with the law of New
Vork," said the official announcement,
"the 8tockholdor» are individually
liable i'or the obligations of the joint
tstock aasociation to the same extent
that the individual members of a part¬
nershlp are responsible for the obliga¬
tions of the firm. The joint stock as-

sociation form of organization thu's
has permitied thc members ol* thc lirm
to carry out their desire to ftive to the
business a pcr-nanenee of organization
and still rctain the liability of the in-
dividual."
The joint stock aasociation h.'is been

organized with a paid-in capital of
'516,000,000. It will carry on thc busi-
ness of private banking lieretofore con-
ducted by the lirm which it succei ds.

¦-..o-

Butter, Cheese, Eggs
Uiilter.Rerfipts were 8,766 paekages.

Creamery-, lilplinr than uiran, lt>., '¦': '?-¦¦
S8c; extras. 9'i m'.c.r*. ?.7c; ftrsta, 81 ij it
716'ic; seconds. i9WSlc; Iowpr Kra.len,
27 V4 <&¦ VS *^c oenrallzed cars, Sti score, 33c:
8D score, S2c; 88 3core. glo; 85 to 87
acore, iSff'SOc; unsalted, higli.-r tban ex¬
tras. 38Vi®89c; ...xtras. fl2 near.', 37©38c;
llrsia, 31H(3;36VjiO; tscoondu. i»@31c; low<?r
grradCH, 3737V4®28V4o: held or Htorage, IiIkIi
scorine. 32*^@33%c; cx'ra*. ?.l@z"c: (Irsta,
2»'*i (jp .'10"ac seconds, 28 ija- Cr>o; stata datry
tuh», Uri'.ft. oi^Tljf; ^ood to prnnr, ;; (jj
34c; common to fair. 26(3130c; lad|.?s. cur-
rent malse. cxirae, 2J"'rf31c; flrEts. 25®27e;
3e<-ondr!, 22t?f23c; lower grades. 20<3>2lV4o; jpadiinif ftock. corrent maUs, No. 1, 21 #
22c; No. 2, 20c; lower grades, 166J1DC.

Chf****,.Becelpli) wire 898 bo.M-a. Ww
Tork Statn Hats. hMd apeclabi. 82.%@23%c:
fresh specials, 20"^921c; ^reragu run,

fresh, 20c; slate v.r.r,. n-' : Bpcciala,22H0
fn 3i !. lajJa. :u'.< avox'ast r-uv,

20c; NVlsconeln, doubl« i-h!.si»b. color-j.l,
fancy, 21@21f4c; alnglo Ualstea. color*i>,

roung Aiiieric»3, 21W0*
22i stato »klms, 4yl7c. i

Kg-gB.Eeceipts wsn 8.to3< cai»B. Kr«a*i
gatherod, extras, doxen, 50c; ^xtra Hrats,
tS<§H9c; firsts, 4ii-if47c; stcondn. 43^.4.c;
dlrtiea. i"i*u!.ir packed. No. 3. 31@32c; Nb.
2 fiml poorer, 27©30c; checks. falr to
choice. dry, 26® 28c; rcfrlxerator *km.
oharges paid to expirlag dates, tlrsta, is,"'jf
2flc; seconds, 2itg 26>:; white epft», refrig-
crator, J7.i:,0.-; treah, nearby and nra'hjr
.v.M.in hennery "-tiirfH, f^tras. »H&>b*o:
extra flrsts, 50*3)67c; flrsts, f.4-jc".;.¦.. nearby
gatherod whites, ttrsts to -xira ih-i-i.h. >. *
57c; under grades, 4tJ©52c; pullets' egj%
gradod, Hnialiosi out, 40cj42c; una»sort ...'.
3t3Su8c: Pacific Coast, ¦nrhltea, extras, 6'»c;;
extra flrsts. 57c; firsts, 66(g»6«c; pu31<-t«,
qrii.lfri. smallest out. 470©*2o; miaesortexl,36® 38c; other w..»te>-n and aoutberi-u
gatherrd wbltos. 46®56c; nearby ahd nrae-
b/ western. hennery browiia, extraa. 61 T»
52^; nearby brown an.d mixed colors. s»-
thcred extras. iOc; hrcta to extra flrsts,
4 litiJJ Oi;.
Potatoes.Maine, 1S0 ibs., J4.:6(j*9|4.6t*-*166 Ib.s.. S3.76®|4.16; state, iso ibs., $3 50

®$4.40; 16S Ibs.. ">3.B0#*t4; 360 Ibn., IS.2S
'<.>" 50; ].. I.. bbl to.-i-'-t-f!, li; Bc>r., bbl..$9<$$12; Danish, Vn. 7. $.3.25; r.weeta, J.t.
n-y. baaket I1.7B4JIJ2.60; Delaware aoUMaryland, $1.65(21)11.76; vam», Va.. bbl
S2.75@*|1.50; amsv, La., bbl.. JT'.TjOa$&.«.£d


